WARRANTY OF COMPLETION
OF CONSTRUCTION
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AN
1

OMB Approval No. 2502-0059 (exp. 3/31/94)

Lender's Name, Address & Phone No:

FHA/VA Case Number

Name(s) of Purchaser/Owner:

Property Address:

For good and valuable consideration, and in accordance with Section 801 of the Housing Act of 1954, and Public Law 85-857

(38 U.S.C. 3705), the undersigned Warrantor hereby warrants to the Purchaser(s) or Owner(s) identified in the caption hereof, and to

his/her successors or transferees, that:

The dwelling located on the property identified in the caption
hereofis constructedin substantialconformity with the plansand
specifications(including any amendmentshereof, or changesand
variations therein) which have been approvedin writing by the
Federal Housing Commissioner or the Secretary of Veterans
Affairs on which the Federal Housing Commissioner or
theSecretaryof Veterans Affairs based the valuation of the
dwelling: Provided, however, That this warranty shall apply only
to such instancesof substantialnonconformity as to which the
Purchaser(s)/Owner(s)r his/her (their) successorr transferees
shall have given written notice to the Warrantor at any time or
timeswithin oneyearfrom the dateof original conveyanceof title
to such Purchaser(s)/Owner(sdr the date of initial occupancy,
whichever first occursProvided further, however, that in the
event

(1) the Purchaser(s)/Owner(spcquired title to the captioned
property prior to the completion of constructionof the dwelling
thereon, such notice of nonconformity to theWarrantormay be
given any time or times within one year from the date of
completionor initial occupancyof suchdwelling, whicheverfirst
occurs, or (2) where it has been necessaryto postpone
improvementssuchnotice of nonconformityto the Warrantorasto
suchincompleteitems may be given at any time or times within
one year from the date of full completion of each of such items.

The term "dwelling" asusedhereinshall be deemedto include
all improvementsor appurtenancesset forth in the plans and
specificationsupon which the FederalHousing Commissioneror
the Secretaryof VeteransAffairs has basedthe valuation of the
property, excepting those constructed by a municipality or other
government authority.

The undersigned Warrantor further warrants to the Purchaser(s)/Owner()r his/her (their) successorsr transfereesthe property
againstdefectsin equipment,material, or workmanshipand materialssuppliedor performedby the Warrantoror any subcontractoror
supplierat any tier resultingin noncompliancewith standardf quality as measurediy acceptabldrade practices. This warranty shall
continuefor a period of oneyearfrom the dateof original conveyanceof title to suchPurchaser(spr from the dateof full completionof
each of any items completedafter conveyanceof title. The Warrantor shall remedy, at the Warrantor’s expense,any defect(s) of
equipment,material,or workmanshipfurnishedby the Warrantor. Warrantorshall restoreany work damagedn fulfilling the termsand
conditions of this warranty.

If a manufacturedmobile) home was erectedon this property, the Warrantorfurther warrantsthat (1) the property (other than the
manufacturedunit itself) complieswith the submittedconstructionexhibits; (2) the manufacturedhome sustainedno hidden damage
during transportationand erection; and (3) if the home was manufacturedn separatesections,the sectionswere properly joined and
sealed.

Manufacturer's Name, Address & Phone No:

This warranty shall be in addition to, and not in derogationof, all otherrights and privileges which such Purchaser(s)/Owner(r
his/her(their) successorsr transfereesnay haveunderany otherlaw or instrument,andshall survive the conveyanceof title, delivery of
possessionof the property, or other final settlementmade by the Purchaser(s)/Owner(s)and shall be binding on the Warrantor
notwithstandingany provisionto the contrarycontainedn the contractof purchaseor otherwriting executedoy the Purchaser(s)/Owner(s)
or his/her (their) successorsor transfereesheretoforeor contemporaneouslyith the executionof this agreementor prior to final
settlement.

This warranty is executedfor the purposeof inducing the FederalHousing Commisssioneior the Secretaryof VeteransAffairs to
make,to guaranteer to insurea mortgageon the captionedproperty,andthe personsigningfor the Warrantorrepresentandcertifiesthat
he/sheis authorizedto executethe sameby the warrantorand by his/her signaturethe Warrantoris duly bound underthe terms and
conditions of said warranty. The FHA Commissioner or the Secretary of Veterans’ Affairs reserves the right to make a
final determination as to whether a defect exists and whether the builder must remedy the defect.

Warrantor’s Title, Signature & Date

Purchaser(s)’ acknowledgement:
Signature(s) of Purchaser(s) & Dates

X

X
Builder's Name, Address & Phone No:

X

Purchaser Note: Any notice of nonconformity must be delivered to the warrantor within the period or periods set forth above.

Warning: HUD will prosecutefalseclaimsandstatementsConvictionmayresultin criminal and/orcivil penalties.(18U.S.C.1001,1010,1012;31 U.S.C.3729,3802)

Previous editions are absolete VA form 26-1859 form HUD-92544 (8/92
ref. Handbook 4145.




